Court Services Division Manual : 6-20/520.60 United States Savings Bond

6-20/520.60 United States Savings Bond

A United States Savings Bond is not listed as property which cannot be levied upon. (CCP
699.720) United States Savings Bonds may be seized if the debtor is an owner or co-owner of
the Bond(s). However, there are additional procedures to obtain the value of the Bond(s) which
are established by the United States Government. The Department of Treasury then issues a
check payable to the Sheriff in satisfaction of the writ. The method of levy, however, is based on
federal law and regulations rather than state law. (31 Code of Federal Regulations 315.21)

In addition to the standard $100 the Sheriff charges for seizure, an additional fee deposit will be
necessary. The fee deposit includes the fee normally charged for execution garnishments ($40)
plus the cost of certified mail and the cost to certify a copy of the writ of execution. Prepare a
garnishment naming the Bureau of Public Debt (United States Treasury Department), P.O. Box
1328, Parkersburg, West Virginia 26106-1328 as the garnishee. Also list as a registered owner
any non-debtor co-owner whose name and address appears on the Bond. Fully describe the
Savings Bond in the notice of levy including the denomination, issuance date, and the Savings
Bond number. Mail a copy of the notice of levy, exemptions list, and writ to the debtor and any
non-debtor co-owner. If a non-debtor co-owner is listed on the Bond, advise the creditor that a
certified copy of a court order determining the interests of the debtor and non-debtor co-owner
is required. If the debtor is listed as the only owner or after receipt of a court order determining
the co-owners’ interests, send by certified mail the original Savings Bond, original signed and
dated notice of levy, certified copy of the writ of execution and any court order determining
ownership interests to the garnishee. Do not endorse the Bond or otherwise write oniit.

The value of the Savings Bond is determined by the Treasury Department which will issue a
check payable to the levying officer for the amount of the debtor’s interest in the Savings Bond.
Any monies due a non-debtor co-owner will either sent to the Sheriff for payment to the third
party or sent to the third party directly by the Treasury Department. The Bureau of Public Debt
may request additional information or documentation and can be reached at (304) 480-6112
or savbond2@bpd.treas.gov.
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